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“Travel the World in a Day” 
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0LVWUHVV�RI�&HUHPRQLHV 
 
0V��$QJHOD�6KDUNH\�-�$�YROXQWHHU�RI�WKH�+HULWDJH�'D\�IHVWLYDO�IRU�WKH�SDVW�
VHYHQ�\HDUV��0V��6KDUNH\�LV�D�FHUWLILHG�.RUHDQ�LQWHUSUHWHU�DQG�UHDO�HVWDWH�
DJHQW�ZLWK�&ROGZHOO�%DQNHU�LQ�(DVW�*UHHQZLFK�DQG�D�ZLIH�DQG�PRWKHU�RI�
IRXU���6KH�EHJDQ�WHDFKLQJ�WKH�WUDGLWLRQDO�IRON�GDQFH�RI�.RUHD�LQ�1HZ�-HUVH\�
LQ������DQG�HVWDEOLVKHG�WKH�+LELVFXV�&XOWXUDO�*URXS�WR�H[WHQG�.RUHDQ�)RON�
'DQFH�+HULWDJH�WR�.RUHDQ�$VVRFLDWLRQV��FRPPXQLW\�HYHQWV�DQG�LQWHUHVW�
IRUXPV��0V��6KDUNH\�WHDFKHV�.RUHDQ�PXVLF��GDQFH�DQG�LQVWUXPHQWV� 
 
3HUX-'DQFH 



�3HUXYLDQ�GDQFHV�DUH�SULPDULO\�RI�QDWLYH�RULJLQ��7KHUH�DUH�DOVR�GDQFHV�
WKDW�DUH�UHODWHG�WR�DJULFXOWXUDO�ZRUN��KXQWLQJ�DQG�ZDU��3HUX�WDNHV�GDQFH�YHU\�
VHULRXVO\� 
 
%ROLYLD-9RFHV�GH�ORV�$QGHV 
�³9RFHV�GH�ORV�$QGHV´��9RLFHV�RI�WKH�$QGHV��ZDV�IRUPHG�LQ�WKH�6XPPHU�RI�
�����ZKHQ�\RXWK�PHPEHUV�RI�WKH�6W��3DWULFN�6SDQLVK�0XVLF�0LQLVWU\�FDPH�
WRJHWKHU�WR�NHHS�WKHLU�WUDGLWLRQV�DQG�PXVLF�DOLYH�LQ�5KRGH�,VODQG��9RFHV�GH�
ORV�$QGHV�SOD\V�$QGHDQ�LQVWUXPHQWDO�DQG�YRFDO�PXVLF�DQG�IRON�VRQJV�IURP�
6RXWK�$PHULFD��7KH�JURXS�LV�GLUHFWHG�E\��6LOYLR�&XpOODU�ZKR�ZDV�ERUQ�LQ�
&yUGRED�$UJHQWLQD�DQG�UDLVHG�LQ�%ROLYLD��+H�SOD\V�JXLWDU��FKDUDQJR�� 
]DPSRxD�DQG�VLQJV� 
 
/DRWLDQ�7UDGLWLRQDO�'DQFH 
7KH /DRWLDQ�&RPPXQLW\�&HQWHU�RI�5,�ZLOO�SUHVHQW D�ULFK�DQG�FRORUIXO�SHUIRU�
PDQFH�WKDW�WHOOV�VWRULHV�RI�WKHLU�FXOWXUH��7KH�/DRWLDQ�'DQFH�7URXSH�RI�5KRGH�
,VODQG�SUHVHQWV�D�ULFK�DQG�FRORUIXO�SHUIRUPDQFH�WKDW�IRFXVHV�RQ�WKH�.LQQDO\��
RQH�RI�WKH�ORYHOLHVW�P\WKRORJLFDO�EHLQJV�WKDW�GZHOO�LQ�WKH�+LPPDSDQ�)RUHVW��
7KH�.LQQDO\��DOVR�NQRZQ�DV�³'DXJKWHUV�RI�WKH�6N\�*RG´��RIWHQ�HVFDSH�WKHLU�
IDWKHU
V�FHOHVWLDO�SOD\JURXQG��GHVFHQGLQJ�WR�(DUWK�WR�HQMR\�VLPSOH�SOHDVXUHV�
VXFK�DV�EDWKLQJ�LQ�WKH�ULYHU��³.LQQDO\´��WKH�VRQJ�RI�WKH�VDPH�QDPH��GHSLFWV�
WKLV�SDUWLFXODU�EDWKLQJ�VFHQH�EHIRUH�WKH�UXQDZD\V�IO\�EDFN�WR�WKH�KHDYHQV��
7KH�\RXQJHU�GDQFHUV�ZLOO�DOVR SHUIRUP�D�GDQFH�FDOOHG��'RN�&KDPSD��WHOOLQJ�
D�VWRU\�RI�WKH�EHDXWLIXO�QDWLRQDO�IORZHU�RI�/DRV�  
 
6FDQGLQDYLDQ�:RPHQ
V�&KRUXV�2I�5KRGH�,VODQG 
,Q�������WKH�$PHULFDQ�8QLRQ�RI�6ZHGLVK�6LQJHUV�ZDV�IRUPHG��7KH\�ZHUH�
IRUPHG�PDLQO\�WR�SHUSHWXDWH�6ZHGLVK�FXOWXUH��ODQJXDJH�DQG� 
PXVLF���7KH�FKRUXV�SHUIRUPV�VHYHUDO�WLPHV�D�\HDU�LQ�FRQFHUWV�DQG�VLQJV�DW�
WKH�$866�-�VSRQVRUHG�FRQYHQWLRQV�DQG�VLQJLQJ�IHVWLYDOV�HYHU\�WZR�\HDUV��
RQ�DQ�DOWHUQDWLQJ�EDVLV��7KH\�DUH�D�VHOI-VXSSRUWLQJ�RUJDQL]DWLRQ��ZLWK�IXQGV�
FRPLQJ�SULPDULO\�IURP�SHUIRUPDQFHV�DQG�IXQGUDLVHUV���(YHU\�\HDU�WKH�FKRUXV�
VSRQVRUV�7KH�.ULVWLQD�*UHLQHU�0HPRULDO�6FKRODUVKLS��DZDUGHG�WR�D�\RXQJ�
ODG\�LQWHUHVWHG�LQ�6ZHGLVK�PXVLF�DQG�FXOWXUH��)RU�PRUH�LQIRUPDWLRQ�RQ�
PHPEHUVKLSV��VFKRODUVKLSV�DQG�FRQFHUWV��SOHDVH�FDOO�RXU�3UHVLGHQW��$VWULG�
'UHZ�DW����������-�����RU�(-0DLO� 
DVWULGGUHZ�#FR[�QHW� 



 
,ULVK�'DQFHUV 
'DQFHUV�IURP�WKH�'DPKVD�,ULVK�'DQFH�6WXGLR�LQ�:DUZLFN�ZLOO�EH�SHU�
IRUPLQJ�D�YDULHW\�RI�WUDGLWLRQDO�DQG�PRGHUQ�FKRUHRJUDSK\�LQ�ERWK�KDUG�
VKRHV�DQG�JKLOOLHV��RU�VRIW�VKRHV�� &RPELQLQJ�JUDFH�DQG�VWUHQJWK��,ULVK�
GDQFLQJ�LV�D�SURGXFW�RI�D�FRPELQDWLRQ�RI�FXOWXUHV�EURXJKW�WR�,UHODQG�
WKURXJK�PLJUDWLRQ�DQG�LQYDVLRQV�� +LVWRULFDOO\��VLPLODU�GDQFHV�ZHUH�SHU�
IRUPHG�DW�UR\DO�FHOHEUDWLRQV�DV�ZHOO�DV�ORFDO�JDWKHULQJV�DW�WKH�FURVV�
URDGV�� �7RGD\��,ULVK�'DQFH�FRQWLQXHV�WR�EH�DQ�DUW�IRUP�HQMR\HG�E\�D�
ZLGH�YDULHW\�RI�SDUWLFLSDQWV�DQG�DXGLHQFHV� 
 
(DVWHUQ�0HGLFLQH�6LQJHUV 
7KH�(DVWHUQ�0HGLFLQH�6LQJHUV�DUH�DQ�LQWHUWULEDO�1DWLYH�$PHULFDQ�GUXP�
JURXS�WKDW�VSHFLDOL]HV�LQ�WUDGLWLRQDO�DQG�FRQWHPSRUDU\�$OJRQTXLQ�VLQJ�
LQJ�DQG�GUXPPLQJ��7KH�JURXS�WUDYHOV�WKURXJKRXW�WKH�1HZ�(QJODQG�DUHD�
DQG�EH\RQG��VKDULQJ�WKH�FXOWXUH�DQG�VRXQG�RI�WKH�(DVWHUQ�:RRGODQGV��
ZLWK�WKH�FRPPXQLW\�DW�ODUJH��KWWS���HDVWHUQPHGLFLQHVLQJHUV�ZHEV�FRP� 
 
,QGLD�'DQFH-�3DGDP 
.XFKLSXGL�7DUDQJDP-7KLV�LV�XQLTXH�LQ�WKDW�WKH�GDQFHU�PXVW�GDQFH�XSRQ�
D�EUDVV�SODWH�SODFLQJ�WKH�IHHW�RQ�WKH�UDLVHG�HGJHV��7KH�GDQFHU�PRYHV�
WKH�SODWH�ZLWK�PXFK�EDODQFH�DV�WKH�LQGLYLGXDO�LV�WUDGLWLRQDOO\�GDQFLQJ�RQ�
WKH�SODWH�� 
/DPEDGL�'DQFH-,W¶V�D�IRON�GDQFH�IURP�6RXWKHUQ�SDUW�RI�,QGLD�FDOOHG�$Q�
GKUD�3UDGHVK��PDLQO\�WKH�IHPDOH�GDQFHU�GDQFHV�LQ�WXQH�ZLWK�WKH�GUXP�
PHUV�DQG�DUH�NQRZQ�WR�ZHDU�FRORUIXO�DQG�EHDXWLIXO�FRVWXPHV�� 
.R\D�'DQFH-7KH�PRVW�FRQVSLFXRXV�PRYHPHQW�DERXW�.R\D�GDQFH�LV�
WKH�FRPSOLFDWHG�ZLQGLQJ�DQG�XQZLQGLQJ�RI�FLUFOHV�IRUPHG�E\�JLUOV��7KH�
GDQFH�LV�GRQH�LQ�VPDOO�VWHSV��IRUPLQJ�FRPSOH[�SDWWHUQV�RQ�LQWULFDWH�
UK\WKPLFDO�SKUDVHV�RI�KDOI-EHDWV�DQG�TXDUWHU�EHDWV� 
'RPLQLFDQ�5HSXEOLF�-�0HUHQJXH�'DQFH�*URXS 



�0HUHQJXH�LV�D�VW\OH�RI�'RPLQLFDQ�PXVLF�DQG�GDQFH��3DUWQHUV�KROG�
HDFK�RWKHU�LQ�D�FORVHG�SRVLWLRQ��7KH�KLSV�RI�WKH�OHDGHU�DQG�IROORZHU�
PRYH�LQ�WKH�VDPH�GLUHFWLRQ�WKURXJKRXW�WKH�VRQJ��3DUWQHUV�PD\�ZDON�
VLGHZD\V�RU�FLUFOH�HDFK�RWKHU��LQ�VPDOO�VWHSV��,Q�DQ�RULJLQ
V�YHUVLRQ��WKH�
GDQFH�RULJLQDWHG�IURP�WKH�VODYHV�ZRUNLQJ�LQ�VXJDU�EHHW�ILHOGV��7KHVH�
VODYHV�ZHUH�FRQQHFWHG�WR�RQH�DQRWKHU�E\�D�FKDLQ�VWUDSSHG�WR�WKHLU�DQ�
NOHV�DQG�KDG�WR�ZDON�LQ�VXFK�D�PDQQHU�DV�WR�GUDJ�RQH�OHJ� 
 
 
.RUHDQ�7UDGLWLRQDO��'DQFH 
6DPXO�QRUL�LV�D�JHQUH�RI�WUDGLWLRQDO�SHUFXVVLRQ�PXVLF��7KH�VDPXO�PHDQV�
³IRXU�REMHFWV´�DQG�QRUL�PHDQV�³SOD\´��6DPXO�QRUL�LV�SHUIRUPHG�ZLWK���
WUDGLWLRQDO�.RUHDQ�PXVLFDO�LQVWUXPHQWV��.NZDHQJJZDUL�-�D�VPDOO�JRQJ�
UHSUHVHQWV�WKXQGHU���-LQJ�-�D�ODUJHU�JRQJ�UHSUHVHQWV�ZLQG���-DQJJX�-�DQ�
KRXUJODVV�VKDSHG�GUXP�UHSUHVHQWV�UDLQ���%XN�-�D�EDUUHO�GUXP�UHSUH�
VHQWV�FORXG��7KLV�ZDV�XVHG�LQ�D�IRON�JHQUH�SHUIRUPHG�LQ�ULFH�IDUPLQJ�
YLOODJHV�WR�HQVXUH�DQG�FHOHEUDWH�JRRG�KDUYHVWV� 



'RPLQLFDQ�5HSXEOLF�-�0HUHQJXH�'DQFH�*URXS 



�0HUHQJXH�LV�D�VW\OH�RI�'RPLQLFDQ�PXVLF�DQG�GDQFH��3DUWQHUV�KROG�HDFK�
RWKHU�LQ�D�FORVHG�SRVLWLRQ��7KH�KLSV�RI�WKH�OHDGHU�DQG�IROORZHU�PRYH�LQ�WKH�
VDPH�GLUHFWLRQ�WKURXJKRXW�WKH�VRQJ��3DUWQHUV�PD\�ZDON�VLGHZD\V�RU�FLUFOH�
HDFK�RWKHU��LQ�VPDOO�VWHSV��,Q�DQ�RULJLQ
V�YHUVLRQ��WKH�GDQFH�RULJLQDWHG�IURP�
WKH�VODYHV�ZRUNLQJ�LQ�VXJDU�EHHW�ILHOGV��7KHVH�VODYHV�ZHUH�FRQQHFWHG�WR�RQH�
DQRWKHU�E\�D�FKDLQ�VWUDSSHG�WR�WKHLU�DQNOHV�DQG�KDG�WR�ZDON�LQ�VXFK�D�PDQ�
QHU�DV�WR�GUDJ�RQH�OHJ� 
 
 
.RUHDQ�7UDGLWLRQDO��'DQFH 
6DPXO�QRUL�LV�D�JHQUH�RI�WUDGLWLRQDO�SHUFXVVLRQ�PXVLF��7KH�VDPXO�PHDQV�
³IRXU�REMHFWV´�DQG�QRUL�PHDQV�³SOD\´��6DPXO�QRUL�LV�SHUIRUPHG�ZLWK���WUDGL�
WLRQDO�.RUHDQ�PXVLFDO�LQVWUXPHQWV��.NZDHQJJZDUL�-�D�VPDOO�JRQJ�UHSUHVHQWV�
WKXQGHU���-LQJ�-�D�ODUJHU�JRQJ�UHSUHVHQWV�ZLQG���-DQJJX�-�DQ�KRXUJODVV�
VKDSHG�GUXP�UHSUHVHQWV�UDLQ���%XN�-�D�EDUUHO�GUXP�UHSUHVHQWV�FORXG��7KLV�
ZDV�XVHG�LQ�D�IRON�JHQUH�SHUIRUPHG�LQ�ULFH�IDUPLQJ�YLOODJHV�WR�HQVXUH�DQG�
FHOHEUDWH�JRRG�KDUYHVWV� 
 
 



�,QIRUPDWLRQ�ZDV�QRW�VXSSOLHV�E\�SHUIRUPHUV 

 
$UWLVW�7HQW 

 
5HEHFFD�)ORUHV 
 
$OOH]�+D]DUG� 



 
+HULWDJH�&XOWXUDO�*URXSV� 

 
%ROLYLDQ�6XEFRPPLWWHH 
7KH�%ROLYLDQ�6XEFRPPLWWHH¶V�JRDO�LV�WR�NHHS�WKHLU�ODQJXDJH��PXVLF�DQG�
FXVWRPV�DOLYH�WKURXJK�H[KLELWLRQV��IRRG��GDQFH�DQG�OHFWXUHV��7KH�SXU�
SRVH�LV�WR�WHDFK�RWKHU�FXOWXUHV�WKHLU�WUDGLWLRQV�DQG�FXVWRPV�DQG�WR�NHHS�
WKH�ORYH�RI�WKHLU�WUDGLWLRQV�DOLYH�IRU�WKH�QHZ�JHQHUDWLRQV���$OO�7KLQJV�,P�
SRUW�	�([SRUW� 
 
&DPERGLDQ�6RFLHW\�RI�5, 
7KH�&DPERGLDQ�6RFLHW\�RI�5KRGH�,VODQG�LV�D�ORFDO�QRQ-SURILW�RUJDQL]D�
WLRQ�HVWDEOLVKHG�E\�WKH�&DPERGLDQ�UHIXJHHV��ZKR�ILUVW�DUULYHG�LQ�WKH�
VWDWH�LQ�WKH�ODWH�����¶V�DQG�HDUO\�����¶V��&65,�KDV�EHHQ�LQYROYHG�LQ�
SURPRWLQJ�DQG�SUHVHUYLQJ�.KPHU�DUWV��FXOWXUH�DQG�UHOLJLRQ��DQG�KDV�DOVR�
EHHQ�LQYROYHG�LQ�YDULRXV�OHYHOV�RI�DGYRFDF\�WR�UDLVH�WKH�TXDOLW\�RI�OLIH�IRU�
&DPERGLD�UHVLGHQWV�LQ�3URYLGHQFH����FVUL�ZHWSDLQW�FRP 
 
 
&RORPELD�HQ�5, 
7KH�FKLOGUHQ�RI�WKH�6LOOHWHULWRV�RI�5KRGH�,VODQG�FDUU\�IORZHU�GHVLJQV�RQ�
WKHLU�EDFNV�DQG�ZDON�DFURVV�WKH�VWDJH�DV�WKHLU�IORZHU�QDPH�DQG�GHVLJQ�LV�
UHDG���&RORPELD¶V�ULFK�IORUD�KDYH�PDGH�LW�SRVVLEOH�IRU�HQWLUH�IDPLOLHV�OLY�
LQJ�LQ�WKH�PRXQWDLQ�YLOODJH�RI�6DQWD�+HOHQD��+D\OHLQD��LQ�WKH�'HSDUWPHQW�
RI�$QWLRTXLD��$QWHHRNLD��WR�GLVSOD\�FRORUIXO�ODQGVFDSHV��HYHU\�GD\�OLIH�
VLWXDWLRQV��SROLWLFDO�DQG�DWKOHWLF�SHUVRQDOLWLHV�ZLWK�XQLTXH�IORZHU�GHVLJQV�
IRU�DOPRVW�KDOI�D�FHQWXU\��7KH�IORZHU�GHVLJQV�DUH�FDUULHG�E\�SHRSOH�RQ�
WKHLU�EDFN�IURP�WKH�YLOODJH�WR�WKH�XUEDQ�FLW\�RI�0HGHOOtQ��0DLGDLMHDQ��GXU�
LQJ�WKH�WUDGLWLRQDO�)HVWLYDO�RI�)ORZHUV�ZKLFK�LV�KHOG�LQ�WKH�PRQWK�$XJXVW��
6LOOHWHULWRV��&HHMD\WDLKUHHKWRKV��RI�5KRGH�,VODQG¶V�PLVVLRQ�LV�WR�FRQWLQXH�
DQG�KRQRU�WKLV�WUDGLWLRQ�RXWVLGH�RI�&RORPELD� 
 
 
(FXDGRU�$VRFLDFLRQ�(FXDWRULDQD�GH�5, 
7KH�$VVRFLDFLRQ�ZDV�IRXQGHG�LQ������WR�PHHW�WKH�QHHGV�RI�WKH�JURZLQJ�
(FXDGRULDQ�FRPPXQLW\�LQ�RXU�VWDWH�IRU�WKH�SDVW����\HDUV��,W�DVVLVWV�(FXD�
GRULDQV�LQ�5,�DQG�ZRUNV�WR�HGXFDWH�IXWXUH�JHQHUDWLRQV�RI�(FXDGRULDQ�
$PHULFDQV�DERXW�(FXDGRU�FXOWXUH�7KH�$VRFLDFLRQ�(FXDWRULDQD�GH�5KRGH�
,VODQG��$(5,��LV�D�JURXS�ZLWK�D�PLVVLRQ�WR�DVVLVW�DQG�VWUHQJWKHQ�WKH�5,�
(FXDGRULDQ�FRPPXQLW\��$W�WKH�VDPH�WLPH��WKH�5,�(FXDGRULDQ�$VVRFLDWLRQ�
LV�LQFOXVLYH�RI�RWKHU�/DWLQR�FRPPXQLWLHV�LQ�5,� )RU�IXUWKHU�LQIRUPDWLRQ��
SOHDVH�FRQWDFW�-XOLR�5HJDODGR��HPDLO�WKH�DVVRFLDWLRQ�DW� 

HFXDUL#\DKRR�FRP 



)UHQFK�$OOLDQFH�)UDQFDLVH�GH�3URYLGHQFH 
7KH�$OOLDQFH�)UDQoDLVH�RI�3URYLGHQFH�ZDV�FUHDWHG�LQ�������WKH�WKLUG�FKDS�
WHU�LQ�WKH�8QLWHG�6WDWHV��DW�WKH�LQLWLDWLYH�RI�0DU\�&��:KHHOHU��WKH�IRXQGHU�RI�
WKH�:KHHOHU�6FKRRO��,WV¶�PLVVLRQ�LV�WR�SURPRWH�DQG�HQKDQFH�WKH�DSSUHFLD�
WLRQ�RI�)UHQFK�DQG�)UDQFRSKRQH�FXOWXUH��LQFUHDVH�WKH�NQRZOHGJH�RI�WKH�
)UHQFK�ODQJXDJH�DQG�HQFRXUDJH�LQWHUDFWLRQ�DQG�IULHQGVKLS�DPRQJ�)UHQFK��
)UDQFRSKRQHV�DQG�)UDQFRSKLOHV�RI�DOO�UDFLDO��QDWLRQDO�DQG�HWKQLF�RULJLQV�
WKURXJK�FXOWXUDO�DQG�VRFLDO�SURJUDPV�LQ�HGXFDWLRQ�DQG�WKH�DUWV��)RU�PRUH�
WKDQ�����\HDUV�LW�KDV�RIIHUHG�WKH�SHRSOH�RI�5KRGH�,VODQG�PDQ\�FXOWXUDO��
VRFLDO�DQG�HGXFDWLRQDO�VHUYLFHV�DQG�HYHQWV����DISURYLGHQFH�RUJ 
 
*XDWHPDODQ�6XEFRPPLWWHH 
7KH�*XDWHPDODQ�6XEFRPPLWWHH¶V�JRDO�LV�WR�NHHS�WKHLU�VFHQHU\��PXVLF�DQG�
FXVWRPV�DOLYH�WKURXJK�H[KLELWLRQV��IRRG��GDQFH�DQG�OHFWXUHV���7KH�SXUSRVH�
LV�WR�WHDFK�RWKHU�FXOWXUHV�RXU�WUDGLWLRQV�DQG�FXVWRPV�RI�RXU�0D\D�DQFHVWUDO�
EDFNJURXQG�DQG�WR�NHHS�WKH�ORYH�RI�RXU�WUDGLWLRQV�DOLYH�IRU�WKH�QHZ�JHQHUD�
WLRQV�� 
 
+DLWL�6XEFRPPLWWHH 
,
P�1L[RQ�/HJHU��$UWLVW��3DLQWLQJ�DQG�7-6KLUW�GHVLJQ����,
P�D�+DLWLDQ�$UWLVW��
ZKR�KDV�EHHQ�SUDFWLFLQJ�$UW�IRU�PRUH�WKDQ����\HDUV��,�KDYH�EHHQ�UHSUH�
VHQWLQJ�P\�FRPPXQLW\�LQ�VHYHUDO�HYHQWV�OLNH��)HVWLYDOV��$UW-H[KLELWV��&RQ�
FHUWV�DQG�'LIIHUHQW�)XQGUDLVLQJ�$FWLYLWLHV��,�FDQ�EH�UHDFKHG�DW�� 
EDQDQRYHUWH#JPDLO�FRP�DQG�&HOO�����-��������� 
 
,QGLD�6XEFRPPLWWHH�,QGLD�0XVHXP�	�+HULWDJH�6RFLHW\ 
,QGLD�0XVHXP�	�+HULWDJH�6RFLHW\�ZDV�HVWDEOLVKHG�LQ�0DUFK�RI��������7KH�
,0+6�DFWLYHO\�SURPRWHV�DQG�RIIHUV�,QGLDQ�+HULWDJH�DQG�&XOWXUH�WKURXJK�
PXVLF��GDQFH�DQG�DUWLVWLF�SURJUDPV��,QGLD�LV�D�VHFXODU�FRXQWU\�DQG�DOO�RI�WKH�
IHVWLYDOV�DUH�FHOHEUDWHG�WRJHWKHU�E\�PRVW�RI�WKH�,QGLDQV� 
 
,ULVK�'DPKVD�,ULVK�'DQFH�)RXQGDWLRQ 
7KH�'DPKVD�,ULVK�'DQFH�6WXGLR�ZDV�IRXQGHG�LQ�WKH�IDOO�RI������E\�&ROOHHQ�
.HQ\RQ�DQG�*UiLQQH�/DQLJDQ��1DPHG�DIWHU�WKH�,ULVK�ZRUG�IRU�GDQFH��'DP�
KVD�ZDV�IRXQGHG�ZLWK�WKH�PLVVLRQ�RI�JLYLQJ�FKLOGUHQ�WKH�RSSRUWXQLW\�WR�H[�
SUHVV�WKHLU�LQWHUHVW�LQ�,ULVK�'DQFLQJ�DV�ZHOO�DV�KHOSLQJ�WKHP�EHFRPH�PRUH�
NQRZOHGJHDEOH�DERXW�,ULVK�FXOWXUH�DQG�WUDGLWLRQ��� 
'DPKVD�LV�SURQRXQFHG�'RZ-VD� 
 
.RUHDQ-$PHULFDQ�$VVRFLDWLRQ�RI�5, 
0LVVLRQ�6WDWHPHQW��6XSSRUW�.RUHDQ-$PHULFDQ FRPPXQLW\�WKURXJK�HGXFD�
WLRQ��IHOORZVKLS�DQG�PDLQWDLQLQJ�.RUHDQ�KHULWDJH�IRU�VHFRQG�DQG�WKLUG�JHQ�
HUDWLRQV��$OVR��FRQWLQXH�VXSSRUW�IRU�DOO�.RUHDQ�:DU�9HWHUDQV� 



 
/DRWLDQ�&RPPXQLW\�&HQWHU 
7KH�/DRWLDQ�&RPPXQLW\�&HQWHU�RI�5, LV�D�QRQSURILW�RUJDQL]DWLRQ�WKDW�HQFRXU�
DJHV�FRPPXQLW\�GHYHORSPHQW�E\�HQJDJLQJ�LQGLYLGXDOV��JURXSV�DQG�IDPLOLHV�
WKURXJK�DUWV��FXOWXUH�DQG�HGXFDWLRQ��7KH\�DUH�FRPPLWWHG�WR�WKH�FXOWXUDO�
SUHVHUYDWLRQ�RI�/DR�DUW��FXOWXUH�DQG�WUDGLWLRQV�DQG�VKDULQJ�WKHP�ZLWK�WKH�
SXEOLF�� 
1HZ�(QJODQG�1DWLYH�$PHULFDQV 
7KH�1HZ�(QJODQG�1DWLYH�$PHULFDQV�LV�DQ�XQRIILFLDO�JURXS�FRPSULVHG�RI�
UHSUHVHQWDWLYHV�RI�WKH�YDULRXV�1DWLYH�$PHULFDQ�7ULEDO�1DWLRQV�WKDW�FDOO�1HZ�
(QJODQG�KRPH��7KH�JURXS
V�JRDO�LV�WR�HGXFDWH�WKH�FRPPXQLW\�DW�ODUJH�DERXW�
WKH�WUDGLWLRQDO�DQG�FRQWHPSRUDU\�FXOWXUH�DQG�WUDGLWLRQV�RI�WKH�1HZ�(QJODQG�
1DWLYH�$PHULFDQV� 
 
5,�6ZHGLVK�+HULWDJH�$VVRFLDWLRQ 
7KH�5KRGH�,VODQG�6ZHGLVK�+HULWDJH�$VVRFLDWLRQ��5,6+$��LV�DQ�HGXFDWLRQDO��
QRQ-SURILW�RUJDQL]DWLRQ��ZKLFK�SURPRWHV�6ZHGLVK�FXOWXUH�LQ�5KRGH�,VODQG�
DQG�6RXWKHDVWHUQ�1HZ�(QJODQG�E\�VKDULQJ�RXU�FXOWXUH�DQG�WUDGLWLRQV����
ZZZ�ULVZHGLVKKHULWDJH�RUJ 
 
9HQH]XHOD�HQ�5, 
7KH�JRDO�LV�WR�NHHS�WKHLU�ODQJXDJH��PXVLF�DQG�FXVWRPV�DOLYH�WKURXJK�H[KLEL�
WLRQV��IRRG��GDQFH�DQG�OHFWXUHV���7KH�SXUSRVH�LV�WR�WHDFK�RWKHU�FXOWXUHV�RXU�
WUDGLWLRQV�DQG�FXVWRPV�DQG�WR�NHHS�WKH�ORYH�RI�RXU�WUDGLWLRQV�DOLYH�IRU�QHZ�
JHQHUDWLRQV� 
:HOFRPLQJ�5, 
+RVWHG�E\�WKH�,QWHUQDWLRQDO�,QVWLWXWH�RI�5KRGH�,VODQG��:HOFRPLQJ�5KRGH�
,VODQG�LV�D�FRPPXQLW\-EDVHG�LQLWLDWLYH�WKDW�VHHNV�WR�DIILUP�RXU�VWDWH�DV�D�
ZHOFRPLQJ�SODFH�IRU�DOO�DQG�FRQWLQXHV�WR�EXLOG�VWURQJ��YLEUDQW��DQG�PRUH�
FRKHVLYH�FRPPXQLWLHV�DFURVV�WKH�VWDWH��:HOFRPLQJ�5KRGH�,VODQG�FHOH�
EUDWHV�RXU�VKDUHG�YDOXHV��DQG�UHFRJQL]HV�KRZ�QHZ�5KRGH�,VODQGHUV¶�FRQ�
WULEXWH�WR�RXU�HFRQRP\��HQKDQFH�RXU�FRPELQHG�FXOWXUH��DQG�VWUHQJWKHQ�RXU�
FRPPXQLWLHV��7KH�LQLWLDWLYH�HQFRXUDJHV�QHLJKERUV�WR�H[FKDQJH�VWRULHV�ZLWK�
WKH�DLP�RI�EUHDNLQJ�GRZQ�EDUULHUV��LPSURYLQJ�FXOWXUDO�XQGHUVWDQGLQJ�DQG�
VWUHQJWKHQLQJ�UHODWLRQVKLSV��:HOFRPLQJ�5KRGH�,VODQG�LV�DQ�DIILOLDWH�RI�:HO�
FRPLQJ�$PHULFD��D�QDWLRQDO��JUDVVURRWV-GULYHQ�FROODERUDWLYH�ZRUNLQJ�WR�FUH�
DWH�D�ZHOFRPLQJ�DWPRVSKHUH�-�FRPPXQLW\�E\�FRPPXQLW\�-�LQ�ZKLFK�LPPL�
JUDQWV�DUH�PRUH�OLNHO\�WR�LQWHJUDWH�LQWR�WKH�VRFLDO�IDEULF�RI�WKHLU�DGRSWHG�
KRPHWRZQV��5KRGH�,VODQG��ZH¶UH�DOO�RQ�WKH�VDPH�5KRGH�WRJHWKHU��� 
 
$PHULFDQ�)ULHQGV�6HUYLFH�&RPPLWWHH��4XDNHUV� 
,W�LV�DQ�DOPRVW�����\HDU�ROG�4XDNHU�RUJDQL]DWLRQ�WKDW�LQFOXGHV�SHRSOH�RI�
YDULRXV�IDLWKV�WKDW�DUH�FRPPLWWHG�WR�VRFLDO�MXVWLFH��SHDFH�DQG�KXPDQLWDULDQ�
VHUYLFH��2XU�ZRUN�LV�EDVHG�RQ�WKH�SULQFLSOHV�RI�WKH�5HOLJLRXV�6RFLHW\�RI�
)ULHQGV��WKH�EHOLHI�LQ�WKH�ZRUWK�RI�HYHU\�SHUVRQ��DQG�IDLWK�LQ�WKH�SRZHU�RI�
ORYH�WR�RYHUFRPH�YLROHQFH�DQG�LQMXVWLFH� �,Q�WKH�6RXWKHDVWHUQ�1HZ�(QJODQG�
DUHD�RXU�ZRUN�LV�WR�VXSSRUW�WKH�EXLOGLQJ�RI�D�FXOWXUH�RI�SHDFH��HQGLQJ�ZDUV���
ZRUNV�DV�DQ�DOO\�ZLWK�LPPLJUDQWV�LQ�WKHLU�VWUXJJOH�IRU�KXPDQH�DQG�MXVW�LPPL�
JUDWLRQ�UHIRUP�DQG�HQGLQJ�UDFLDO�SURILOLQJ�    



 
 
3HDFH�)ODJ�3URMHFW 
7KH�3HDFH�)ODJ�3URMHFW��D�SUR-SHDFH�RUJDQL]DWLRQ�WKDW�KHOSV�HYHU\RQH�WR�
EH�D�SHDFHPDNHU��(LQVWHLQ�ZURWH�³,PDJLQDWLRQ�LV�D�SUHYLHZ�RI�OLIH¶V�FRP�
LQJ�DWWUDFWLRQV�´�:KDW�ZH�FDQ�LPDJLQH��ZH�FDQ�FUHDWH� �2XU�ZRUN�LV�IR�
FXVHG�RQ�LPDJLQLQJ�SHDFH��XQGHUVWDQGLQJ�SHDFH��FUHDWLQJ�SHDFH�DQG�
EHLQJ�SHDFH����WKHSHDFHIODJSURMHFW�RUJ 
 
5,�+LVWRULFDO�3UHVHUYDWLRQ�	�+HULWDJH�&RPPLVVLRQ� 
7KH�5KRGH�,VODQG�+LVWRULFDO�3UHVHUYDWLRQ�	�+HULWDJH�&RPPLVVLRQ�
LV�WKH�VWDWH�RIILFH�WKDW�LGHQWLILHV�DQG�SURWHFWV�KLVWRULF�EXLOGLQJV��
GLVWULFWV��DQG�DUFKDHRORJLFDO�VLWHV��DQG�FDUULHV�RXW�SURJUDPV�WR�
GRFXPHQW��VXSSRUW��DQG�FHOHEUDWH�WKH�ULFK�FXOWXUDO�KHULWDJH�RI�
5KRGH�,VODQG
V�SHRSOH���:RUNLQJ�ZLWK�RYHU�WKLUW\�HWKQLF�KHULWDJH�
VXEFRPPLWWHHV��5,+3+&�+HULWDJH�3URJUDPV�VWULYH�WR�SUHVHUYH�
WKH�WUDGLWLRQV�RI�HDFK�HWKQLF�JURXS��IRVWHU�SULGH�LQ�HWKQLF�KHULWDJH��
DQG�SURPRWH�D�VHQVH�RI�EURWKHUKRRG�DQG�XQGHUVWDQGLQJ�DPRQJ�
RXU�FLWL]HQV��7KH�DQQXDO�+HULWDJH�'D\�)HVWLYDO�KDV�EHHQ�D�VLJQD�
WXUH�HYHQW�IRU�WKH�SDVW����\HDUV��ZZZ�SUHVHUYDWLRQ�UL�JRY 
 
5,6&$ 
5,�6WDWH�&RXQFLO�RQ�WKH�$UWV��5,6&$��LV�FKDUJHG�E\�WKH�VWDWH�OHJLVODWXUH�
WR�VWLPXODWH�SXEOLF�LQWHUHVW�DQG�SDUWLFLSDWLRQ�LQ�WKH�DUWV�DQG�WR�VHUYH�DV�
WKH�OLDLVRQ�WR�WKH�VWDWH�DUWV�FRPPXQLW\��$V�VHW�IRUWK�LQ�WKH�*HQHUDO�/DZV�
RI�5KRGH�,VODQG��LW�LV�WKH�UHVSRQVLELOLW\�RI�WKH�$UWV�&RXQFLO�WR�����6WLPXODWH�
WKH�JURZWK�RI�WKH�VWDWH
V�DUWV�DQG�WKH�SXEOLF
V�SDUWLFLSDWLRQ�LQ�WKHP����
6XUYH\�DQG�DVVHVV�WKH�QHHGV�RI�WKH�DUWV�VWDWH-ZLGH��DQG�WR�PDNH�UHFRP�
PHQGDWLRQV�WR�WKH�*RYHUQRU�DQG�WKH�*HQHUDO�$VVHPEO\����3URYLGH�HGX�
FDWLRQDO�RSSRUWXQLWLHV�LQ�WKH�DUWV����$FWLYHO\�VXSSRUW�DQG�HQFRXUDJH�WKH�
H[SDQVLRQ�RI�WKH�VWDWH
V�FXOWXUDO�UHVRXUFHV�����3URPRWH�DQG�SURWHFW�IUHH�
GRP�RI�DUWLVWLF�H[SUHVVLRQ 

([HWHU�-RE�&RUS� 



 



7KDQN�\RX�WR�WKH�IROORZLQJ�RUJDQL]DWLRQV�
  

)RRG�%RRWKV 
 

$SVDUD��&DPERGLDQ� 
%D\DO�%XIIHW��6HQHJDOHVH� 

 
0DPD�.LP¶V�.RUHDQ�%%4 
0DULD�/RSHV��&DSH�9HUGH� 

5,�-DSDQ�6RFLHW\ 
&KLHI�.XPDU 

 
 

,QIRUPDWLRQDO 
 
 
 

([WUD�6SHFLDO�7KDQNV�WR 
656�6WXGLRV��Z� 

�6LPRQH�6SUXFH-7RUUHV 
%HWV\�0F/DXJKOLQ 

 



)ODJV��*XDWHPDOD��6ZH�
GHQ��&DSH�9HUGH��3HUX��
0DOL��8QLWHG�.LQJ�GRP��
&RORPELD��/DRV��%ROLYLD��+DLWL�� 
6�.RUHD��,UHODQG��,QGLD��&DPERGLD��)UDQFH��%KXWDQ��
-DSDQ���9HQH]XHOD��6FRWODQG��3RUWXJDO��*KDQD�� 

1DPH�7KDW�)ODJ� 
+RZ�PDQ\�GR�\RX�NQRZ" 

$QVZHUV�RQ� 
SUHYLRXV 
SDJH 



:HOFRPLQJ�5, 
'RUFDV�,QWHUQDWLRQDO�,QVWLWXWH 

�����(OPZRRG�$YH� 
SURYLGHQFH��5,� 

7KH�5,�+LVWRULFDO�3UHVHUYDWLRQ��	�+HULWDJH�&RPPLVVLRQ 
7KH�2OG�6WDWH�+RXVH� 
����%HQHILW�6WUHHW� 

3URYLGHQFH��5,������-���� 
���-���-���� 

 
ZZZ�SUHVHUYDWLRQ�UL�JRY�+HULWDJH�3URJUDPV 

 
+HULWDJH�3URJUDP�&RRUGLQDWRU���0HUFHGHV�0RQWHLUR�� 

PHUFHGHV�PRQWHLUR#SUHVHUYDWLRQ�UL�JRY����� 
���-���-���� 

5KRGH�,VODQG�6WDWH�&RXQFLO�RQ�WKH�$UWV��5,6&$� 
2QH�&DSLWRO�+LOO��7KLUG�)ORRU 

3URYLGHQFH��5,������� 
���-���-���� 

 
��ZZZ�DUWV�UL�JRY� 

([WUD�6SHFLDO�7KDQNV�7R� 
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